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Tramuntana Regional Council Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

Overview and Summary

The Tramuntana Regional Council ended the quarterJune 2023 with a deficit of €126,506. Total reserved funds amount to €1,474,758. The
Net Asset Position as at 30/06/2023 stands at 253% of the Government Allocation for 2023 which will amount to €583,333. The
Tramuntana Regional Council has a full provision against LES debtors . Cash and cash equivalents amounted to €3,355,730.

Virements re Refuse Collection and Waste Disposal as well as income from the Local Councils against such expenditure have been included
in this quarter. The net effect for the Regional Council does not impose any extra expenditure on the Regional Council.

During this quarter the amount of €22,086 which had been deducted from the Government Allocation for the unengaged managers with
the Regional Council was paid up by DLG.

Clifford G Vella Malsennikov

P
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Tramuntana Regional Council Quarterly Financial Report

1st January till End of June 2023 (Quarter 2)

Statement of Income and Expenditure

1st January till End of June 2023 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2023 the Period E 2023

Income

Funds received from Central Government (1) 292,047 689,725 - 689,725
Income raised from Bye-Laws (2) 1,626,174 - (3,200,000) 3,200,000
Income raised fromLES (3) - 8,000 - 8,000
Investment Income (4) - 12 - 12
Other Income (5) - 110,599 0 110,599
TOTAL 1,918,221 808,336 (3,200,000) 4,008,336

Expenditure

Personal Emoluments (6) 130,852 286,962 - 286,962
Operations and Mairtenance (7) 1,681,757 415,258 (3,200,000) 3,615,258
Adrministration (8) 220,570 98,600 - 98,600
Finance Cost (9) & 4,600 - 1,600
Other Expenditure (10) 11,548 31,216 - 31,216
TOTAL 2,044,727 833,636 (3,200,000) 4,033,636
Surplus / Deficit [ (126,500 (25,300)]| - (25,300)]
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Tramuntana Regional Council Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

Statement of Financial Position as at end of June 2023 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2023 the Period 2073

L |l | I |

Non-current Assets

Property, Plant and Equipment (17) 51,253 |[ 594,921 |[ 1 594,921 |
Current Assets

Inventories (11) . . B .
Receivables (12) 1,545,023 187,240 - 187,240
Cash and Cash Equivalents (13) 3,355,730 1,928,682 - 1,928,682
Total Current Assets | 4,900,752 || 2,115,922 || - ||__ 2,115,922 |
Current Liabilities

Payables (14) | 3425994 || 1,051,177 || - I aes1a77]
Total Current Liabilities [ 3,425,994 || 1,051,177 || | 1,051,177 |
Net Current Assets [ 1,474,758 || 1,064,745 || - | 1,064,745 |
Non-current liabilities (15) | 15,731 || 15,731 |[ - )L 15,731 |
Net Assets [ 1,510,280 || 1,643,935 || - 1,643,935 |
Reserves

Retained Funds [ 1,510,280 || 1,643,935 |[ |l 1,643,935 |

Financial Situation Indicator

DESCRIPTION
Current Assets 4,900,752 2,115,922 . 2115922
Cument Liabilities 3,425,994 1,051,177 - 1,051,177
Working Capital 1,474,758 1,064,745 - 1,064,745
Govemment Allocation 583,333 583,333 - 583,333

st [ 263 %] 183 %
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Tramuntana Regional Council Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

Cash flow Statement

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2023 the Period 2023

I I |l I |

Cash flow from operating activities

Surphss for the year [ (126,506)| [ (25,300)]| - [ (25,300)|
Adstments for:

Depreciation 13,948 31,216 - 31,216
Increase / (Decrease) in Allowance for Bad Debis (2,400) -
Interest receivable -
Inferest payable F
(Profi§) / Loss on disposal of asset -
Trasfer of Grants © Profit & Loss -
Increase / (Decrease) in payahbles 1,010,036 -
Increase / (Decrease) in accruals -
Decrease / (Increase) in receivables -
Decrease / (Increase) in inventories -
Decrease/ (Increase) in inventories -
Cash generated from operations 895,078 5,916 - 5,916
Inferest paid -
ROV Interest 1,600 1,600
Net cash from operating activities 895.078 7,516 - 7,516

Cash flows from investing activities

Purchase of property, plant & equipment (519 (540,000) (540,000)
Proceeds from sale of property, plant & equipment -

Grants received -
Imerest received x

Net cash used in investing activities {514) (540,000) - (540,000)

Cash flows from financing activities

Proceeds from long-term borrowings =
Inferest Paid
Bank Loan Repayments "

Net cash from financing activities A 3 .

Net increase/(decrease) in cash & cash equivalents 894,564 (532,484) - (532,484)
Cash & cash equivalents at beginning of year 2,461,166 2461,166 2461,166
Cash & cash equivalents at end of Quarter 3,355,730 1,928 682 - 1,928,682
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Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

Tramuntana Regional Council

Detailed Income

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget

the Period 2023 the Period 2023

L l IL 1 |

Income
Funds received from Cental Government:

0001 In tens of section 55 CAP 363 291,666 583,333 583,333
ma-0004 In tems of section 58 CAP 363 -
0005-0019 Other income 381 106,392 106,392

292,047 689,725 = 689,725
Income raised from Bye-Laws
0m1-0025 Community Services 1,626,174 (3,200,000) 3,200,000
0m6-0035 Income from Permits a
1,626,174 (3,200,000) 3,200,000
Local Enforcement Income
0037 Commmission from Regional Committees - -
ans-00s5 Confraventions - 8,000 8,000
- 8.000 - 8,000
Investment Income
ooi-0085 Bank interest 12 12
0m6-0039 Income received from Govenmnet Seastities -
12 12
00550065 Sponsorships =
0086-0089 Documents & Infommation -
0070-0075 EU funds S
oore-amn Twinning .
omBt-0089 Insurance Chirs -
0100-0109 Donations -
0110-0119 Contibutions 110,599 110,599
0120-012 General Income -
- 110.599 - 110,599
Total 1,918,221 808,336 (3,200,000 4,008,336
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Tramuntana Regional Council

Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

6i)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
4400 Income Supplements
1500 Sodal Security Contributions
1600 Alowances
1700 Overtime

DESCRIPTION

Operations and Maintenance
21002148 Publiic Utilites
200229 Public Materials & Supplies
23002339 Repairs & upleep
220040 Rent
3010 Street Lightning
3020 Lease of Equipmment
203 Insurance
303 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in siles
2051 Road & Street Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
255 Cleaning of Coundl Premises
3040 Waste Disposal
2060 Cleaning & Maintenance of Parks & Gardens
061 Cleaning & Maintenance of Soft Areas
3062 Cleaning & Maintenance of Beaches & CA
2063 Cleaning & Maintenance of Country Non-Urban
6064 Other Confractual Services
70-3030 Consultation Fees
31003139 Confract & Project Managenent
3300-3379 Hospitality
3380-3389 Community
3390-3394 Donations
3600-354 Local Enforcement Expenses
3m0-3729 EU Projects
3800-3139 Twinning
Urifanms

Administration

21502199 Office Utiliies
260-2200 Qffice Materials & Supplies
2950249 Office Rent
2002599 National & infemational Memberships
2600-2600 Office Services
702799 Transport
2800-2809 Travel
23002999 Information Services

20590 Office Cleaning
3410-3198 Professional Services
32003209 Training

3345 Office Hospitality
3400-330 Incidental Expenses

Projects wih LCs

Finance Costs
a6 Interest on Bank Loan
ROU Interest
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Actual for Annual Budget Virements for Revised Annual Budget

the Period 2023 the Period E 2023
10,227 21,830 21,830
100,635 233,424 233,424
5,780 11,868 11,868
8,980 18,840 18,840
5,231 1,000 1,000
130,852 286,962 i 286,962
Il | 1L |

470 3,400 3,400
857 20,000 20,000
21,214 9,500 9,500
711 2,000 2,000
386 700 700
1,008,782 {2,000,000) 2,000,000
620,790 (1,200,000) 1,200,000
11,000 11,000
1,439 16,000 16,000

5,772 -
20,769 352,658 352,658

567 -
1.681,757 415,258 (3,200.000) 3,615,258
1,224 2,600 2,600
2,000 2,000
3,263 6,000 6,000
4,949 10,500 10,500
1,259 1,000 1,000
3,290 30,000 30,000
6,244 28,000 28,000
1,148 2,500 2,500
10,008 16,000 16,000

20 .

189,163 -
220,570 98,600 - 98,600
: 1,600 1,600
1,600 = 1,600
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Tramuntana Regional Council

Quarterly Financial Report
1st January till End of June 2023 (Quarter 2)

Detailed Statment of Financial Position

DESCRIPTION

10 Other Expenditure
3¥0-3539 Loss / (Profif) on Disposal of asset
335 Inarease/ (Decrease) in alovwance for bad debts
a000-8029 Depreciation As at end of June 2023

Total

11 Inventories

20m-539 Stationery
520-5299 Consusmables

12 Receivables
0t-209 Receivables
@10-0219 LES Receivables
=202 Receivables from EU
=0 Prepayments & Acaued income

13 Cash & Equivalents
5001-5009 Bank & Cash Balances

14 Payables
a0 Payables
4100 Accuals
4150 Defemred income
Short-term Bomowings
Lease Liabiity

15 Non Current Liabilities
200 Long Termn Bommowing
Lease Liabiity
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Actual for Annual Budget Virements for Revised Annual Budget
the Period 2023 the Period 2023
(2,400) =
13,948 31,216 31,216
11,548 31,216 = 31.216
2,044,727 || 833,636 || (3.200.000)| | 4,033,636 |
844,002 179,240 179,240
701,021 8,000 8,000
1,545,023 187,240 = 187,240
3,355,730 1,928,682 1,928,682
3,355,730 1,928,682 = 1,928,682
1,061,121 130,000 130,000
397,513 6,000 6,000
1,960,000 900,000 900,000
7,359 15,177 15177
3,425,994 1,051,177 s 1.051.177
15,731 15,731 15,731
15,731 15,731 & 15,734
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Tramuntana Regional Council Quarterly Financial Report

1st January till End of June 2023 (Quarter 2)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION [ Il ||

Recurrent and Capital

Long Term Loans

Others
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