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Tramuntana Regional Council Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

Overview and Summary

The Tramuntana Regional Council ended the quarter March 2023 with a deficit of €62,454. Total reserved funds amount to €1,531,843.
The Net Asset Position as at 31/03/2023 stands at 263% of the Govemment Allocation for 2023 which will amount to €583,333. The
Tramuntana Regional Council has a full provision against LES debtors . Cash and cash equivalents amounted to €2,991,040.

LS iy
Clifford Galea Vella Malsennikov e Abdilla

President Secretary
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Tramuntana Reglonal Council

Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

Statement of Income and Expenditure

1st January till End of March 2023 (Quarter 1)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2023 the Perlod 2023

| I | |
Income
Funds received from Cenfral Governmrent (1) 125,805 689,725 - 689,725
Income raised from Bye-Laws (2) 654,126 - (2,900,000) 2,900,000
Income raised fromLES (3) Z14 8,000 - 8,000
Investment Income (4) - 12 = 12
Other Income (5) - 110,599 - 110,599
TOTAL 780,204 808,336 (2,900,000) 3,708,336
Expenditure
Personal Enolunents (6) 64464 286,962 - 286,962
Operations and Maintenance (7) 745,772 415,258 (2,900,000) 3,315,258
Adirinistration (8) 26,688 98,600 - 98,600
Finance Cost (9) - 1,600 - 1,600
Ofher Expendiure (10) 5,734 31,216 - 31,216
TOTAL 842,658 833,636 {2,900,000) 3,733,636
Surplus / Deficit [ (62,454)] (25,300)| - L (25,300)]
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Tramuntana Reglional Council

Quarterly Financial Report

1st January till End of March 2023 (Quarter 1)

Statement of Financial Position as at end of March 2023 (Quarter 1)

DESCRIPTION

Non-current Assets

Property, Plant and Equipment (17)
Current Assets

Inventories (11)

Receivables (12)

Cash and Cash Equivalents (13)

Total Current Assets

Current Liabilities

Payables (14)

Total Current Liabilities
Net Current Assets
Non-current liabilities (15)
Net Assets

Reserves
Retained Funds

Financial Situation Indicator
DESCRIPTION

Cumrent Assets
Cument Liabilities

Govemment Allocation
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Working Capital

FSi

Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2023 2023
Il I |
58,221 || 594,921 | || 594,921 |
896,950 187,240 187,240
2,991,040 1,928,682 1,928,682
3,889,990 |[ 2115922 | I 2,115,922 |
2,358,146 || 1,051,177 || Il 1,051,177 |
2,358,146 || 1,051477 |[_ __osiar7]
1,531,843 | 1,064745 |[ I 1,064,745 |
15,731 || 15,731 || | 15731 |
1,574,333 || 1,643,935 [ [ 1ee335]
1,574,333 | 1,643,935 || Il 1,643,935 |
3,889,990 2115922 2115922
2,358,146 1,051,177 1,051,177
1,531,843 1,064,745 1,064,745
563,333 563,333 583,333
263 %|| 183 %) 183 %
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Tramuntana Regional Council Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

Cash flow Statement

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2023 the Perlod 2023

[ IL I I il

Cash flow from operating activities

Surphss for the year [ (62.459)|| (25,300)] - 1 (25,300)]

Adpsstments for:
Depreciation 6,980 31,216 - 31,216
Increase / (Decrease) in Alowance for Bad Debts (1,246) -
Interest receivable -
Inferest payahle -
(Profif) / Loss on disposal of asset -
Trasfer of Grants o Profit & Loss -

Increase / (Decrease) in payahles 587,109 -
Increase / (Decrease) in accruals -
Decrease / (Increase) In receivables -
Decrease/ (Increase) in inventories -
Decrease/ (Increase) in inventories -
Cash generated from operations 530,388 5,916 - 5,916
Interest paid -
ROU Inferest 1,600 1,600
Net cash from operating activities 530,388 7.516 - 7,516

Cash flows from investing activities

Purchase of property, plant & equipment (519 (540,000) (540,000)
Proceeds from sale of property, plant & equipment -
Grants received -
Interest recelved -

Net cash used in investing activities (514) (540,000) - {540,000)

Cash flows from financing activities
Proceeds from long-term borrowings u
Inferest Paid -
Bank Loan Repayments -

Net cash from financing activities - = - =

Net increase/(decrease) in cash & cash equivalents 529,874 (532,484) - (532,484)
Cash & cash equivalents at beginning of year 2,461,166 2,461,166 2,461,166
Cash & cash equivalents at end of Quarter 2,991,040 1,928,662 - 1,928,682
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Tramuntana Regional Council

Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

Detailed Income

DESCRIPTION

Income

Funds received from Cental Government:
000 In tenrs of section 55 CAP 363
oon2-0004 In fenms of section 58 CAP 363
0005-0019 Other income

Income raised from Bye-Laws
ot Commmily Services
0m6-0035 Income from Penmits

Local Enforcement Income
0037 Commission from Regional Commitiees
0m38-0055 Confraventions

Investment Income
0091-0005 Bank interest
0096-0089 Income received from Govermet Seariies

0035-0065 Sponsorships

0085-0080 Documents & Information
a70-0075 EU funds

0076-0060 Twinhing

o0st-e Insurance Claims
0100-0109 Donations

0110-0119 Confrbutions

0120-012 General Income

Total
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Actual for Annual g for Revised Annual Budget
the Perlod 2023 the Perlod E 2023

123,747 583,333 583,333

2,058 106,392 106,392

125,805 689,725 = 689,725

654,126 (2,900,000) 2,900,000

654,126 (2,900.000) 2,900,000

274 8,000 8,000

274 8,000 = 8,000

12 12

= 12 = 12

110,599 110,599

- 110,599 = 110,599

780,204 808,336 (2,900,000 3,708,336
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Tramuntana Regional Council

Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

Detailed Expenditure

DESCRIPTION

6i) Personal Emoluments
1100 Mayor's Alowance
1200 Employees’ Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Seauity Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

7 Operations and Maintenance
2100-2149 Public Utiities
Z0-2259 Public Materials & Supplies
230-2200 Repairs & upleep
2300-2¢8 Rent
3010 Street Lightning
a2 Lease of Equipnent
3030 Insurance
3035 Bank Chamges
3rs Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
304 Bins on wheek
3045 Bring in siles
3051 Road & Street Cleaning
3052 Cleaning & Mainfenance of Non-Utban Areas
353 Cleaning of Public Conveniences
055 Cleaning of Coundl Premises
3040 Waste Disposal
3060 Cleaning & Maintenance of Parks & Gardens
2061 Cleaning & Maintenance of Soft Areas
362 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Mainfenance of Country Non-Urban
6064 Other Contractual Services
3070-2090 Consuliation Fees
3100-3138 Confract & Project Management
3003379 Hospitality
3380-3380 Commmunity
330-334 Donations
3600-3684 Local Enforcement Expenses
370-379 EU Projects
3m00-3880 Twinning
Unifams.

8 Administration
2150219 Office Utilities
22602299 Office Materials & Supplies
210-2190 Office Rent
702530 National & Infemnational Memberships
2600-2630 Office Services
zrn-2re9 Transport
00-2000 Travel
2300-2989 Infommation Services
3050 Office Cleaning
34103199 Professional Services
320-3299 Training
3345 Office Hospitality
3400-399 Incidental Expenses
Projecis wihLCs

9 Finance Costs
3036 Inferest on Bank Loan
ROU Inferest

Reglnﬂanuthnamaﬂaﬂyﬁiam'alkepon-.hn-whrzm-dept)dsx

Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2023 the Perlod 2023
5,113 21,830 21,830
49,388 233,424 233,424
2,626 11,868 11,868
4,404 18,840 18,840
2,933 1,000 1,000
64,464 286,962 - 286,962
1l Il Il ]
740 3,400 3,400
303 20,000 20,000
19,094 9,500 9,500
351 2,000 2,000
241 700 700
493,158 (2,000,000) 2,000,000
225,000 (200,000) 900,000
11,000 11,000
719 16,000 16,000
2,297 %
3,479 352,658 352,658
389 -
745,772 415,258 {2,900,000) 3,315,258
427 2,600 2,600
2,000 2,000
6,000 6,000
984 10,500 10,500
1,136 1,000 1,000
2,779 30,000 30,000
573 28,000 28,000
563 2,500 2,500
5,049 16,000 16,000
15,179 N
26,688 98,600 = 98,600
- 1,600 1,600
- 1,600 - 1.600
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Tramuntana Regional Council

Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

10

11

12

13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure

a000-a90 Depreciation As at end of March 2023

Total

Inventories

52152 Stationery
5205290 Consumables

Receivables
@01-0209 Receivables
®@10-219 LES Receivables
Recelvables from EU
=0 Prepayments & Acaued income

Cash & Equivalents
5001-5099 Bank & Cash Balances

Payables

Non Current Liabilities
420 Long Term Bomowing
Lease Liability

ReglmhammhnaQuaMFhan&lRepat-.hn-Nhrm-dept)b(

Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2023 the Period 2023
(1,248) -
6,980 31,216 31,216
5,734 31,216 - 31,216
842,658 || 833,636 || (2.9oo.uun)I| 3,733,636 ]
448,217 179,240 179,240
450,733 8,000 8,000
898,950 187,240 - 187,240
2,991,040 1,928,682 1,928,682
2,991,040 1,928,682 - 1,928,682
465,532 130,000 130,000
395,619 6,000 6,000
1,485,571 900,000 900,000
11,424 15,177 15,177
2,358,146 1,051,177 - 1,051,177
15,731 15,731 15,731
15,731 15,731 - 15,731
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Tramuntana Reglonal Council Quarterly Financial Report
1st January till End of March 2023 (Quarter 1)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION [= 1l |

Recurrent and Capital

Long Term Loans

Others
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